VE1: Board resolution on share issue and plan for use of the proceeds
On 02 Oct 2017, VNECO 1 Electricity Construction Joint Stock Company announced the Board resolution on share issue and plan for use of the proceeds as follows:
Article 1: Deploy plan for share issue and plan for use of the proceeds from the share issue to raise charter capital from 30 billion dongs to 60 billion dongs approved in 2017 extraordinary General Mandate as follows:
Plan for private placement
Name of share: Share of VNECO 1 Electricity Construction Joint Stock Company
Type of share: Common share 

Par value: VND 10,000/ share 

Number of additionally issued shares: 3,000,000 shares

Total par value: VND 30,000,000,000

Offer price: VND 10,000

Expected number of shares after the share issue: 6,000,000 shares

Charter capital expected after the share issue: VND 60,000,000,000

Distribution form: private placement
Distribution time: in 2017 from the date the private placement is approved by the State Securities Commission 

Eligible buyer: offering all the shares to the strategic shareholders based on the shareholder list approved by the annual General Meeting of Shareholders 

Transfer restriction: within 01 year from the date the share issue finishes

Article 2: Approve detailed plan for use of the proceeds as follows:
	No
	Investment items
	Expected investment amount (VND)
	Progress 

	1
	Mending the headquarter 
	2,000,000,000
	Q.IV/ 2017 – IV/ 2018

	2
	Upgrading, supplementing equipment, machines
	4,000,000,000
	Q.IV/ 2017 – IV/ 2018

	3
	Projects with foreign partners
	14,000,00,000
	Q.IV/ 2017 – IV/ 2018

	
	Building transformer station
	14,000,00,000
	

	4
	Supplement working capital
	10,000,000,000
	Q.IV/ 2017

	
	DZ 110KV Hy Sung, Dong Nai project
	5,000,000,000
	

	
	DZ 110KV Cao Lanh 2, Thanh Hung project
	1,000,000,000
	

	
	Project for Quang Nam Reliability Enhancement  
	1,000,000,000
	

	
	DZ 110KV Chon Thanh, Binh Phuoc project
	3,000,000,000
	

	
	Total
	30,000,000,000
	


Article 3: Approve commitments
- The issue of shares or bonds (private placement) must be at least 6 months apart in accordance with the law
- Meet other conditions in accordance with the law on business line
- Issuer (VNECO 1 Electricity Construction Joint Stock Company) is not the holding company of the company allowed to offer shares (Viet Tu Joint Stock Company). Both of these companies are not subsidiaries of the same holding company 
Article 4: Approve documentation registering for private placement to strategic shareholders
Article 5: Assign Chairman of Board of Directors, Director take responsibility for coordinate with consultant – Vietnam Investment Securities Joint Stock Company to issue shares in accordance with the law
